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When Congress met in December, 1S74, the feeling that the remedy for existing evils was the return to specie payments, was general among Republican Senators and Members. Tho abortive efforts of the previous session and the veto of President Grant of one of the hills referred to contributed to it. At the first Republican conference I called attention lo the necessity of our uniting, if possible, on sonic measure that would advance United States notes to par in coin and moved that a committee of eleven Senators be created to formulate a bill for that purpose. It was agreed to, and, as the names of the Senators composing the committee have already been published, I feel justified in repeating them: The committee consisted of Senators John Sherman (chairman), William li. Allison, George S. Uoutwell, Uoscoo Conkling, George l'\ lildninnds, Thomas W. Ferry, V. T. Frolinghuysen, Timothy 0. Howe, John A. Logan, Oliver P. Morton, and Aaron A. Sargent.
When the committee met it was agreed that each member should stato how far he would go in the direction of specie resumption. When those statements were made it was manifest that the divergence of opinion was so great that an agreement was almost impossible. Yet, the necessity of an agreement was so absolute that a failure to agree was a disruption of the Republican party.
Tho first section of the act to provide for the resumption of specie payments, which related to the coinage and issue of fractional silver under the act of February 21, 1853, and the redemption of an equal amount of fractional currency until the whole amount of such fractional currency outstanding should be redeemed, was readily agreed to. This fractional currency was so Worn and filthy, ami it cost so much to reissue, that by general consent its destruction was agreed to, and its replacement by bright new silver coin, which followed, was heartily welcomed.
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